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(B} Llabrhty
; (D) Luess :

"--(B) ‘Competition
o f(?C)_._"’l l“med assets T
(D). Pr us 'ess enterpnse

o 3) . Atthetin _ tien of a: partnershlp ﬁrm mvesimehts '
R are: shown at ) .-m;the ibalaﬁoe sheet after the revaiuatlon
_-.:-...';'_'(A) mtrmsmvalue;_; (B) ebst pnee o

' v-_ii_(c.-). marke;tval,ue.ﬁ?a; ) face value o
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e share 1s gamed beryaand Isha equally Newpro‘ and.loss‘s -

: _,"_’_.ratlo of Riya andIsha will be R S

L .----;:(A) 3:1 - oL (B) 2 1
@12 ﬂ’f“
%) -To whlch account workmen accrdent compensatlon fund is

| transferred at the tlme of dxssolutlon of a ﬁrm? L
() RealizationAle © (B) Partriers’ CapltalA/c FIE
(C) Proﬁt-loss A/c o (D) CashAle .

e

N : The amount of premrum recerved on 1ssu1ng debentures at prermum
| '_--lS"‘--"ﬁ:" _.,- ’ o
e -;(A) revenue proﬁt ;
| \‘_*_"-'(C) caprtal proﬁt
- '(A) Loss on sale. of assets (B) loss due to ﬁre o
. "'."(C) Interestpald" (D) All oftheabove e
,,:_'quuldrtyratlols Lo e T
: v (A) measurement of lxqurdxty ,
s :(B) measurement of short-term proﬁtablllty
.(C) measurement of proﬁtablhty e
= (D) measurement of solvency | | |
10y ."?‘Reductxon m goodwﬂl in current year as compared to prevrous N
'i:"‘:fj"f%year lS S .. e e S AN | L
A Sdle of goodwrll (B) Purchase of goodwrll SR
o Writief offgoodwrll @ A ofthedbove -

(D) l 1

For publxc 1ssue of shares company has to take permrssxon from -
'.v}f,:'whom? s Lo S
-.f-'(A) Central Govemment (B) SEBI

-(C) State Government o (D) Reserve Bank

_':(B) caprtal loss
(D) revenue loss

RO
SN

Whlch of the followmg is not mcluded in operatmg expenses‘7

Ty e
K
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SECT ION B
60

o _'-Answer the followmg questlons from 11 "'"'__'.20 m one scntencc each
I Each questlon carrles 1 mark - : '

T oy

11) .erte formulae to ﬁnd out Super Prdﬁt; : - .

o : 12) ._.--.-what is. reconstructxon of a partnershlp ﬁrm‘) . ;. R
_ | 13) State any two nghts of a new parmer | Lo

: '-14) -What 1s voluntary dlssolutron‘7

© L 18) :.-'At what mlmmum prrce per share company can. issue. shares
L accordmg to current provrstons of Companles Act? %

- 16)What is debenture‘7 RS
- State the types of debenture on the basxs of secunty

A}

B ;-'.'137'-)"‘.=-:;What is, comparatrve statement" P

- _1_8) ,_By which ratros efﬁclencyrsmeasured? o R |
| _ltés')l:.i:..lerte formula to ﬁnd 1nterest coverage ratlo NI SE

| 20) What ls cash and CaSh equlvalentq T ’ . .".. S

| SECI‘ION“’ c G
. '" -'.Answer the followmg questlons from 21 to 26 m short Each =
questmn carrles3 marks - AR S o [18] |

2 1) Jay and Ajay are the partners of a ﬁrrn Thexr caprtal ratro is 3 2 _
R | Jayis to be: pald 8% commxssron on net proﬁt after deductxon of -
_such commxssron What amount W1ll be recelved by Je ay if proﬁt
" for the year 1s & 96 876‘7 ' S S ’

. 22) ;.Sanju Raghu and Ra_)u are partners of a partnershrp ﬁrm Proﬁt-
o eaops loss shanng ratio js 1:2: 2between them All partners have decrded ,
T to change proﬁt—loss sharmg ratro to 3 2 1 Calculate the sacrlﬁce N
L ratlo of partners, ; - LT |
- 23) Pass Journal entues for the followmg transactrons of the ﬁrm in’
5 S : the case of ﬁrm sdrssolutron [Narratron not necessary] '

o _(1) Goodwrll is not dlsclosed m the book But ¥ 60 000 are k
- reallsed durmg dlssolutxon e

RME18 154(E) o ’Page3 et P;ro o

- ) e MRS o . . SRR
== e S SR IR



A i N Y -

| RMESS.

e v-(u) The value of laptop is. ? 45 000 One partner has taken 1t for N

- ‘Prem Manufacturmg Ltd. on’ 1 12, 2017 Pard ? 2 00 000. by N

e - —— UV I N -

¢ 35, 000

L (m) Sundry credrtors ? 80 000 pard at 25% drscount \’ |
24) "':'At the trme of drssolutron total assets of the. ﬁrm are of '
S - <8, 00 000 Out of that 40%. are; current assets Where cash is . o

: '-mcluded of T 40 000 120% of ﬁxed assets are realised. 80% are_ﬁ‘f'.:
__,realrsed from current assets Show necessary calculatrons and i

‘write Joumal entnes [Narratron not necessary]

Sy In whrch cucumstances court can pass the order for drssolunon‘“- e
A ._pff.-'ofa f'rm? Explam ' - S '
T3000 each at'a premium of 5%. These debenturers are 10 be,,‘
T '}redeemed on 31:12.2023 at 330 per. -debenture, Write necessary C
3 Joumal entrres m the books of the company [Wlthout narratlon]

On. 1 1 2017 ‘Srddh errted’ issued 14, OOO 8% debentures of

Charm1 lerted purchased machmery worth g 6 00 OOO from S

: cheque onl 1. 2018 and forbalance amount issued 11% debentures ’
o _'of T 4, 20 OOO Wrrte necessary Joumal entrres in the books of R

: Charn‘n Ltd [\Vrthout narratlon]

B

. Distinguish between shares and debéﬁiur¢S‘IT.hré¢ points]. .+

e -(2) Expected rate of return 12%

154(E) R Page4

SECT ION D

) Questrons from 27 to 30 are calculatrve questrons Grve answer o

L showmg calculatlons wherever necessary Each questlon carrres S
' 4 marks: ' '

'_‘ 27)

Prabha and Prabhu are partners ofa partnershrp ﬁrm On the basmf B

of theu ﬁrm s proﬁt and other mformatron determme the value
_-of goodwrll by caprtahsed average proﬁt method

' .‘(1) Caprtal employed ? 8, 00 OOO



(3) Prev1ous year s proﬁt

. _‘201 o 1 s

28) Prepare common srze proﬁt and loss statement from the glven :
proﬁt and Toss statement ' :

Partlculars Note 3132017

;.#' ~ RMEI18’

I Sales revenue
_ II ‘Expenses: . .. -
1@ Purchases for resale

HI Proﬁt before tax
A Less Tax30% SO

(1v) Depre01at10n and
_' amortlzed amount
D Total expenses

L '- V Proﬁt after Tax

| "‘"'1!-737 50 000'-; -—-,-.30;,00,_0005 R
Y '_'20 62 500;,_; :
(ll) Employees beneﬁt | ] 250,000 |
cexpenses . oo koo T
(111) F 1nan01al expenses f Z’ZS’OOQ
| 3,00,000.

1 80 000

2 70 000

. [zEaTs0]

| 9.125500°
£ 2,713,750}

1500000
3 oo ooo j

‘:'.'22- 50, ooo’_’f g
°1,50,000"

225000 |

e 638,750 |

525, oooi 1

S ‘-"Deprematlon .-‘.?_. o

Partlculars S

29) From the followmg 1nformatlon of Karnavat1 lelted calculate
' gross proﬁt ratlo and operatmg ratio : ) S

Year2019 '

(‘()

T Sales .
"Cost of goods sold\

e “Admmlstratlve expenses

'Sales expenses

" 15,00,000 1
7,50,000 | -
71,00,000 |
o aseef
S 00000 ¢
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From the followmg mformatlon of Ra_]yash Co Ltd calculate "

debt-equlty ratro

‘Partlculars }:Am&“‘hht:«) i) o
.'Non-current assets 28 00; 000_ o
| Currentassets 117,00,000. |

. ‘,.'_:,Totalhablhtles - 15 00, 000{' e T L
| Creditors - | - .90, 000 b e
AR “Bills Payables Lo 40 000.; :
B __-:'Outstandmgexpenses L 70,0(.)_0;”"}

30) F rom the followmg mformatxon calculate cash ﬂow from mvestmg

- ‘ - Partlculars AmOli_l_i_t_.@ o

_Sales of Non-current mvestments .~ 8,80,000

| -Purchaseofland 4 80,000{

L 'Purchaseofmachme | 90 000'_: R

'Saleoffurmture B o -4’5(_)’00-0\'::': . |

| Dwxdend recelvcd on mvestments [+ 4,-0(’)"'(')6(:)“ R
o Pald for goodwrll o R 3,20,000 : S

- :_:"'Issue of shares = T | 12,00,000 :

o /'“f'_":’Redemptlon of. debentures 14 ,50,000|

_"v._,t"--.Loanborrowed 2, 80 000' o

. "OR

~ From the followmg mformatton calculate cash ﬂow from ﬁnancmg
' actlvmes Sl TR T e ‘ Lot " o
o Pamcula'r‘s‘ _i 31.03;20'1-9 31 03, 2018 o
- |10% debentures -+ - »-{2»;-4'5;0_00 ~©1,95,000
:Equltysharecapltal 1 3,45,000 250,000
12% debentures 1. - ':-1',00,-000-1-..- 1,50,000 |-
. Preference share capltal 80,000 1,-00,0,_00;
|Bankoverdraft . 45,000 68,000 |

RMELS 154(E) o -'Pag.eﬁ’



S " :Addmonal 1nformatron s
§ " 1(1) Debenture mterest paldiF 12 000 T el o
@ .Pald?22 000 forequrty share dmdend and-preference_share SR
BRI : f-d1v1dend |

o '3‘(_3') : -:‘Pald ? 4000 as. mterest on Bank' overdraft

SECT!O E

[241

A ‘; ,'«’l"::.'t?a_-» .

| '.f-_"-Liébiliti-e's i
.' ‘CapltalAcc s
| Bhavya 1,00,000° 1
.'. "‘Deep 1 50 000 2 50 OOO‘:-—;
. | -"'Proﬁt m_- 9 000‘3
. General reserve 15 0001-.-: o
| crediters, | 25000 | 1
B debts reserve | 8,000 Ca
’ 307, 000 :i.f.a |

L -followmg terms

. (_ 1) . B Bad debts reserve is. to be kept ? 5 000 on debtors .

(2) ‘Value of land bulldmg is to be apprecrated by 10%

-3y Book value of machmery 1s 25% more than itsn arket vaIue

| _- | ‘('4i) Value of stock 1s to be decreased by 10%. . ey
o - . .fl(.5 ) Vedant wrll brmg ? 16 000 for hlS share'."_' { goodwrll m cash
. l: R : Sacrlﬁce ra“uo of BhaVya and Deep is l 3

'. (6) 'Vedant w1ll brmg ’\’ 2, 69 000 m cash ascapltal '

’ ;i- RMEls - ) 154(E) . o o7 P‘age‘7;" . " * . ) S ' e P'T'Q'“‘~




o Prepare necessary accounts and balance sheet after adm1ssron of
' the new partner C

1 32): ,A B and Care partners of a partnershrp ﬁrm shanng proﬁt-loss

as under

o jCapltalAccounts '5 S
1A 1,60,000 | "» o
B 96000-’;_-1 o
1 "'c 8@000',:
o %;R_eserve ﬁmd

Balance Sheet

‘[ Liabilities

Amt (‘\’)

Assets

Amt 6)

- ;}Workmen com- ;

(@) Provision for doubtful debtis to be kept at 10% on debtors. o

':;pensatlon reserve.= y
--.,Partners Loan N
' 10000) - -
'B 16 aoo[;‘ff.

O CredxtorS/

’3‘ 36,000 |
45 ooo_ -
13, 500:

i‘f_f BDR

Goodw111 |
1 Land—bulldmg,
R «'.,Machmery/ ‘
?.'Stock |

S Campalgnexp
| '-64-060'3_';_' B

484, 500

o000
“ ?,_Adverttsement -

in the ratio 4:3:2. Balarice sheetofthe firm as on 31-3-2019 was o

360000

1,350,000

90,0000 -
'Debtors/ 60, ooo f; . i _'. |
°56,000{
ER L I

| s

4 84 500.

'_ " A rettred on 1-4 2019 Terms of rettrement is.as. under -

Ne! .-)‘ -»'.,Value of Land buxldtng isT 1,80, OOO

o r__'.j (2) '-Value of machmery isto be reduced by 4 15 OOO

L - "Zi_(4"'); %5 OOQ is not payable 10. credrtor
) Valuatlon of Goodwrll isT 1,80, 000

1 o ;(6)_'__Ga1nratroofBandst3l
: A Prepare revaluatton accodnt partners capttal acceunts and balance
o sheet aﬁerA’s retlrement o Lo '

e 0'}:

'? 20; OQO is to be pald to ‘A’ and balance wrll be kept as loan

'RMEIS 154() - - ¢ Pages
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33) Gu_]arat Machlne lrmlted 1ssues 15 00 000 equ1ty shares of ;
E ? 10 each on. whlch amount Was payable as under 7 o
. ? 3per share on apphcatlon T S
? 4 per share on allotment B
? 3 per share on ﬁrst and ﬁnal call o _
Company rece;Ved apphcatxons fOr 15 70 000 shares from K :"'.;'4 - o T
] publrc Excess apphcatrons wer ejected and money pard on them " .
' -'-.wasrefunded R : SR Y;- _.
e Aakash who was allotted 1200 shares d1d not’ pay. ﬁnal call )
' -"'--:'_-",..'*money Compan __‘orfelte_ | |

i all.the shares.on Wthh final callwas ~ .

o : ) unpald and relssued all forferted shares at maxnnum permrssrble -
) dlscount - '_ _ o S P T
| - Pass necessary Journal entnes in the books of the company |
A for abQVe transactions [Vlrlthoutnarratlon] SRR
B -Palash Company Limlted 1ssued 2 00 OOO equrty shares of ? 10 , o
each for pubhc subscnptlon Company decrded to call ? 3. 50 per S

- share on appllcatron T4 per share on allotment and ? 2 50 per
S share on ﬁrst and ﬁnal call , o __ _
- Apphcatlons were reCervedfrom pubhc for2 30, 000 equrty shares | o A
o ""of wh1ch applrcatrons for 30 000 equrty shares were rejected and 1 o | .
- _._thelr apphcatlon money was refunded to: apphcants o o S ‘ g

Heet who had apphed for 2500 shares had pa1d entlre amount ie. |
L ? 10 per share at the: tnne of apphcatlon Company has. allotted R
o -h1m all the shares apphed for Preet‘who was. allotted 1500 shares ST
had pa1d his ﬁrst and ﬁnal call money in advance along w1th share S

. allotment money

Except thls all the amounts due on allotment and call were o

. | .:, - . recelved ondue dates Wnte Journal entries, for above transactrons_ |
” ' ' o 'j_"mthe books ofthe company [Wlthoutnarratlon]
RMEI8 1548) . - Paged . PRO:
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SECTION F | 7
- = I rAnswer the followmg essay type questlons 34 and 35 Each- T
o questlon carrles 1 marks e R

.34) Fromthemal balance andadjustments ofpartnershlp ﬁrm ofAnsh, I
N " andVansh, prepare proﬁt and lossA/c capxtal accounts of partners-
w s '_'.andBalance-sheet B e LI 3

o Trlal balance Of partnerslup ﬁrm of Ansh and Vansh as onr Y
a3ae e Yansh a5 on

A CapltalAccounts SESUREETS IRt AN
I 'Aﬁsh'-‘i i e~ laso000 |
| Vansh o = 0000
Stock (31-3- 2019) o sae00 ) Ll
-~ " |Cashbalance - PRI : 560 |- =
o TCurrentA/cw1thbank":_'i" R 14,000 =]
1 | S Fixeddepositof SBI - _'35’-"80 000 | = |
L _"::;jDebtors/Credxto;s 36 800 24,000
R £ A S ER U I O LR PRRR
BT 'Land-buxldmg -~ | 180,000 -]
W ‘| Machinery» - Lo e0000 |
£ RO Furriiture ,» - o] o, OOOM. L=
W Insurancepremlum v ] o200009 0 =~
1[I ‘-. ._"Statlonexyand prlntmg i | 1,200 ERRRE
Mmoo .| Bad debts - Bad debtsreserve - : - 400 ":?: 72,000
B 'Advemsementexpenses B 1200 ——
, _'-:":Travellmgexpenses S ) '800 | | —_
. TradingA/e = I o= 61 ;800
| Loan of Vansh (1-10- 2018) 1 = j 60, ,000 |
- Dlscountreserve o — o 760'V 1
o o _Total:_: - | 4,58,560 '-'.4}5._8,5_60

N Adjustments

i . | o 7 (l) ‘Ansh thhdrew goods of ? 4,000 for personal use. It is not
: o . recorded in the books __ :
RME18 154(E) SRR Page IO




- (2) Goods of ? 8 000 purchased on. credlt at the end of the_
T _accountlng year, whtch is not recorded in the books
a (3) Prepald msurance 1s 4 400 ' . . ‘
s (4) ,From debtors- ? 800 is not recoverable Provrde 5% bad |
Lo debts reserve on debtor o 'ﬁ

(%)

_"Provnde deprecratron on machmery at 20% and on fumlture o
- at 5% ‘

35) "Followmg balances are extraoted from the books Of

e Vardhman Ltd Prepar,e balance sheetasper schedule-III of e o

o -_" , equlvalent

':Compames Act, 2013 25 at 31-3-2019 :
| Trlal balance as on 31-3 2019

g .j Deblt Balance

21 Al__nount.' ‘

Credlt Balance

-Amouiri.t_ =

| ‘Plant-Machmery
L Cash and Cash

Stock
Debtors o

- Interest accrued
Ly Trade marks

O% Narmada bond

i Loose tools "
o Telephone deposrt

. Mutual fund umts

. (temporary)

~|Callsin _arrears. _

'[on shares equity .

CompUters' -

. Computer soﬁWare
" Total

"E,00,000

-~Equ1ty Share )
L | Capital.

: - 60,000
| 4,30,000
| 5:60,000
| 30,000
1:20,000
- 7,00,000
40,000
30,000
1 ‘I,Q0,000-
| Salary |
10% debentures |
‘Provision for tax )
1,80,0000
- 40,000f

,proﬁt loss

- '1-'0,00_6-7 |

) EC

7'\Surplus as per .
_' statement of

Provxdent fund*-
Bank overdraﬁ
Outstanding

| 5,50,000]
9% loan from Bank
Proposed dmdend
~Creditors -

5,00,000
-11,80,000

: ,_;5,00,009
| 7.00,000{
| .1.60,000

- 60,000]
12,30,000]
20,000

BErol

1,00,000{.
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